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DISCLOSURE

The material in this document should not be construed as legal, accounting, tax, investment, trading or other professional advice and should not be relied upon 

in substitution for the exercise of independent judgment. This document does not constitute an offer, recommendation or solic itation to buy or sell a particular 

f inancial asset or a commitment to enter into any transaction. Actual results w ill vary and may be adversely affected by exchange rates, interest rates or other 

factors. Bank is not acting as Client’s advisor, agent, trustee, custodian, investment manager or in any other f iduciary capacity in the FX transactions. Recipients 

of this material should carefully consider any risks involved.

This document may not be reproduced or circulated w ithout our w ritten authority.

Foreign exchange derivative instruments may only be offered to clients w ho are eligible contract participants as such term is defined under the Commodity 

Exchange Act.

Although information in this document has been obtained from sources believed to be reliable at the time of publication, w e do not guarantee its accuracy, 

completeness or fairness, and it should not be relied upon as such. First Republic Bank and its aff iliates do not assume any liability for any loss that may result 

from the reliance by any person upon any such information or opinions.   

Foreign currency deposit accounts are offered by First Republic Bank, Member FDIC. FDIC insurance does not cover the foreign currency account (or Foreign 

Exchange transactions such as spot or forw ard contracts) for losses due to devaluation of foreign currency. 
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